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Healthcare Financial Information
	Accurate financial reporting in healthcare is not only ethical, but it is crucial for sustainability. Primarily focusing on the delivery of improved care to patients and other aspects of coordination can lead to a manager neglecting the most critical issue for the hospital to prosper. The hospital's current financial status should guide the healthcare managers to make sound judgments in various financial decisions as well as plan for future goals and needs (Donai, 2014, p. 26). However, even if the right accounting information is provided, reading and interpreting the financial data in the right way is very crucial during analysis.
	Gross and Net revenue reporting is used in many financial reports as it helps provide a better analysis of the current and future aspects of the organization. Gross income is the total revenue that is derived from offering goods and services. In consideration of healthcare organizations, the income statement in this section entails figures such as the revenue collected from offering services to patients as well as the sale of merchandise. Revenue that may be acquired from other investments is also reflected as non-operational revenue. Net revenue is the figure obtained after all expenses and costs are subtracted from the gross income (Donai, 2014, p. 26). Net income reflects the residual income after total bills that are incurred in the entire practice is paid.
	Financial reports should be presented to the manager with both the net and gross incomes. This is very important in planning. Managers should be aware of the costs that the business incurs so as to try and maximize profitability. Huge revenues do not necessarily translate to huge profits; therefore, a manager should always be aware of the business's expenses. This means he should not always be happy about seeing a positive net income. A common mistake that managers make while managing departments is poor budgeting. Financial statements are essential in ensuring budgets are well planned (Cote, 2020). Where managers fail to use financial statements to make budgets, they end up either putting strains on various programs or even increasing costs. Also, poor reading and misinterpretation of reports may further lower the net income.
California Office of Statewide Health Planning and Development (OSHPD)
	OSHPD is very helpful in collecting and providing data that helps improve the healthcare conditions of healthcare facilities. Through the publishing of valuable information, OSHPD helps promote and improve the healthcare workforce. In general, OSHPD helps in various areas such as ensuring safe facilities, assisting in finance emerging needs, and supporting quality decisions (OSHPD, 2019). Among the significant clinical information one can acquire from the site include hospitalizations for severe sepsis in California. The page provides various findings, including the length of stay in the hospital, charges, and the mortality rates. Other quality reports include coronary artery bypass graft outcomes, elective percutaneous coronary intervention reports, and cancer surgery volume (OSHPD, 2021). According to Dong (2015), proper financial management is crucial to improve healthcare. OSHPD helps significantly in managing finances.
	Among the information that can help improve the organization's financial performance is by following the accounting principles and concepts provided. These principles help in the matching of expenses and revenue. The accuracy of the net income is determined from proper considerations of the tools. One is also able to learn the importance of recording revenues at the time it is earned. The expenses must also be recorded alongside the revenue. One must also not overlook the requirement that deductions arising from revenue ought to be matched against the gross revenue. Other important information that a financial analyst can obtain includes the principles of cost funding. These help in determining the full costs that are realized in the operating of health facilities.
Revenue Cycle Process
	This is the process through which providers of healthcare track the financial elements during a patients' process of getting care.  This can be done with the help of billing software which helps the staff to perform these activities at record speeds. Through this, they are able to collect payments hence generating revenue for the business (Padget, 2015, p. 54). Through the combination of administrative data, client's information, insurance companies, and other codes used at the hospital, the revenue cycle management cycle is realized. The main steps of the revenue cycle include charge capture where the care process is converted to medical claims in the billing process, coding where the medical conditions are simplified using codes as the information is being submitted, communications with the insurance company once the claims have been submitted and the collection of the payments. 
Once payments are required, calculations are made so that the patient can clear the balance. This data is often reviewed to reduce expenses, maximize hospital resources, and generally improve care. Some other benefits of revenue cycle management include the automation of the process. The staff responsible for the registration, medical coding department, health information management can follow up on claims to determine why they were rejected. Management software can also be utilized to scan for mistakes.  Where the staff can prevent the denial of claims, they can consequently increase the hospital's revenue. With the incorporation of financial management tools, patient interactions can be simplified, allowing a quick and efficient process.
Reports
	The three main financial reports that are found in the monthly financial packet of an organization include the income statement, the balance sheet, and the cash flow statement. The income statement is the first document that investors look at. The performance of the business is displayed clearly on the income statement in a specific period, with the sales revenue at the top. The cost is deducted to give the gross profit. Expenses are then subtracted to offer the net income (American Clinical and Climatological Association, 2019). The income state utilizes matching and accruals as principles when presenting figures. The balance sheet presents the current assets, the liability as well as shareholder equity. The liabilities of the business plus the equities should equal the assets of the business. Changes in every account are displayed on the balance sheet from time to time. The net income that is derived from the income statement is shown in the balance sheet as retained earnings
	The cash flow statement adjusts the net income for each non-cash expense. The cash flow statement is a summary of the cash amounts and cash equivalents that leave the hospital. The statement of cash flow assesses a company's ability to handle its capital base or how well it produces cash to pay financial commitments and cover operating expenses. The balance sheet and income statement are complemented by the cash flow statement. This statement helps investors understand the flow of cash in the organization: the source and the spending. Various methods can be utilized when calculating the cash flow includes the direct and indirect cash flow method. These three statements are crucial in ensuring that the organization is progressing well and that investors are attracted to support the operations.
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